QNW: Explanation for the difference in profit after tax of 2019 year on year
On 18 Mar 2020, Quang Ngai Water Supply Sewerage and Construction Joint Stock Company explained the difference in profit after tax of 2019 year on year as follows:

Unit: VND

	Target
	Code
	Separate Financial Statement
	Consolidated Financial Statement

	
	
	2019
	2018
	Increase/ Decrease
	Rate (%)
	2019
	2018
	Increase/ Decrease
	Rate (%)

	1
	2
	3
	4
	5=3-4
	6=5/4
	7
	8
	9=7-8
	10=9/8

	Revenue from sales and services
	01
	66,829,105,963
	60,520,855,305
	6,308,250,658
	
	66,829,105,963
	60,520,855,305
	6,308,250,658
	

	Deductions on revenue
	02
	0
	0
	0
	
	0
	0
	0
	

	Net revenue from sales and services
	10
	66,829,105,963
	60,520,855,305
	6,308,250,658
	10
	66,829,105,963
	60,520,855,305
	6,308,250,658
	10

	(10=01-02)
	
	
	
	
	
	
	
	
	

	Cost of goods sold
	11
	51,703,137,863
	50,039,906,987
	1,663,230,876
	3
	51,703,137,863
	50,039,906,987
	1,663,230,876
	3

	Gross profit from sales and services
	20
	15,125,968,100
	10,480,948,318
	4,645,019,782
	44
	15,125,968,100
	10,480,948,318
	4,645,019,782
	44

	20=10-11
	
	
	
	
	
	
	
	
	

	Financial revenue
	21
	6,836,037,771
	7,761,634,947
	(925,597,176)
	
	7,049,232,810
	7,982,295,722
	(933,062,912)
	

	Financial expense
	22
	2,991,956,918
	2,312,085,697
	679,871,221
	29
	2,991,956,918
	2,312,085,697
	679,871,221
	29

	In which: Expense for interest from borrowings
	23
	2,991,956,918
	2,312,085,697
	679,871,221
	
	2,991,956,918
	2,312,085,697
	679,871,221
	

	Sale expense
	25
	1,909,736,500
	2,562,182,083
	(652,445,583)
	-25
	1,909,736,500
	2,562,182,083
	(652,445,583)
	-25

	Corporate management expense
	26
	5,998,048,052
	6,309,267,042
	(311,218,990)
	-5
	6,073,414,317
	6,394,935,113
	(321,520,796)
	-5

	Net profit from the business operation
	30
	11,062,264,401
	7,059,048,443
	4,003,215,958
	57
	11,200,093,175
	7,194,041,147
	4,006,052,028
	56

	(30 = 20 + (21-22) – (25+26))
	
	
	
	
	
	
	
	
	

	Other incomes
	31
	27,875,069
	1,427,610
	26,447,459
	
	27,875,069
	5,427,610
	22,447,459
	

	Other expenses
	32
	315,326,750
	255,631,380
	59,695,370
	
	315,326,750
	255,631,380
	59,695,370
	

	Other profit (40=31-32)
	40
	(287,451,681)
	(254,203,770)
	(33,247,911)
	
	(287,451,681)
	(250,203,770)
	(37,247,911)
	

	Total profit before tax (50=30+40)
	50
	10,774,812,720
	6,804,844,673
	3,969,968,047
	58
	10,912,641,494
	6,943,837,377
	3,968,804,117
	57

	Current corporate income tax
	51
	2,368,874,358
	1,862,773,121
	506,101,237
	27
	2,396,440,113
	1,890,571,662
	505,868,451
	27

	Deferred corporate income tax
	52
	0
	0
	0
	
	0
	0
	0
	

	Profit after corporate income tax
	60
	8,405,938,362
	4,942,071,552
	3,463,866,810
	70
	8,516,201,381
	5,053,265,715
	3,462,935,666
	69

	(60=50-51-52)
	
	
	
	
	
	
	
	
	

	Separate profit after tax
	
	
	
	
	
	8,472,096,173
	5,008,788,050
	
	

	Profit after tax of uncontrolled shareholders
	
	
	
	
	
	44,105,208
	44,477,665
	
	

	Earnings per share
	
	
	
	
	
	416
	206
	
	

	Decline earnings per share
	
	
	
	
	
	416
	206
	
	


Separate Financial Statement

· Profit of 2019 increased intensely because the sale revenue increased by 10% while the cost of goods sold just increased by 3% and the corporate management expense decreased by over 10%
Consolidated Financial Statement

· Profit of 2019 increased intensely because the sale revenue increased by 10% while the cost of goods sold just increased by 3% and the corporate management expense decreased by over 10%
